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S&P Moody's Fitch
B | RaEL AFHE | BE | BdEL AxA | B | BEL A=

Algeria

Angola B- Stable | 22/02/04 | B3 Stable | 21/09/13 | B- Stable | 22/01/21

Benin B+ Stable | 18/07/05 | Bl Stable | 21/03/09 | B+ Stable | 21/10/29

Botswana BBB+ | Stable | 21/09/17 | A3 Stable | 21/04/23

Burkina Faso CCC+ | Stable | 22/05/13

Burundi

Cabo Verde B- Stable | 21/02/19 B- Stable | 20/04/17

Cameroon B- Stable | 20/04/10 | B2 Stable | 20/08/07 B Stable | 21/04/12

Central African Republic

Chad

Comoros

Congo, Dem. Rep.

Congo, Rep. B- Stable | 22/01/28 | Caal | Positive | 21/10/18

Cote d’Ivoire

Djibouti

Egypt, Arab Rep. B Stable | 18/05/11 | B2 | Negative | 22/05/26 | B+ Stable | 19/03/21

Equatorial Guinea

Eritrea

Eswatini

Ethiopia CCC | Negative | 21/11/10 | Caa2 | Negative | 21/10/20 | CCC n/a 21/02/09

Gabon (2) N/A n/a 16/04/01 | Caal | Stable | 20/12/04 | B-— Stable | 21/08/24

Gambia, The

Ghana B- Stable | 20/09/11 | Caal | Stable | 22/02/04 | B- | Negative | 22/01/14

Guinea

Guinea—Bissau

Kenya B Stable | 21/03/05 | B2 | Negative | 20/05/07 | B+ | Negative | 20/06/19

[esotho B Negative | 20/08/13

Liberia

Libya

Madagascar B- Positive | 22/04/11

Malawi

Mali Caa2 | Negative | 22/06/03

Mauritania

Mauritius Baa2 | Negative | 21/03/04

Morocco BB+ Stable 21/04/02 | Bal Stable 22/07/01 | BB+ Stable 20/10/23

Mozambique CCC+ | Stable | 19/11/22 | Caa2 | Positive | 22/03/11 | CCC n/a 19/11/07

Namibia Bl Stable 22/04/05 | BB- Stable 22/06/24

Niger B3 Stable | 19/08/06

Nigeria B- Stable | 20/03/26 | B2 Stable | 21/11/29 B Stable | 20/09/30

Rwanda B+ | Negative | 20/08/07 | B2 | Negative | 20/10/13 | B+ | Negative | 21/07/21

Sao Tome and Principe

Senegal B+ Stable | 19/12/06 | Ba3 Stable | 22/03/18

Seychelles B+ | Positive | 22/05/13

Sierra Leone

Somalia

South Africa BB- | Positive | 22/05/20 | Ba2 | Stable | 22/04/01 | BB—- | Stable | 21/12/15

South Sudan

Sudan

Tanzania B2 Stable | 20/08/21

Togo B Stable | 19/06/01 | B3 Stable | 19/06/05

Tunisia (3) N/A n/a 13/12/18 | Caal | Negative | 21/10/14 | CCC n/a 22/03/18

Uganda B Stable | 14/01/17 [ B2 Stable | 16/11/18 | B+ Stable | 22/06/20

Zambia SD n/a 20/10/21 | Ca Stable 20/04/03 | RD n/a 20/11/18

Zimbabwe

Brazil BB- Stable | 20/04/06 | Ba2 Stable 18/04/09 | BB- | Negative | 20/05/05

Russian Federation (4) NR n/a 22/04/08 | NR n/a 22/03/31 | NR n/a 22/03/25

India BBB- Stable 14/09/26 | Baa3 | Stable 21/10/05 | BBB—| Stable 22/06/10

China A+ Stable 17/09/21 | Al Stable 17/05/24 A+ Stable 07/11/05

Indonesia BBB Stable | 22/04/27 | Baa2 | Stable 18/04/13 | BBB Stable 10/12/21

Malaysia A- Stable 22/06/27 | A3 Stable 16/01/11 | BBB+| Stable 20/12/04

Philippines BBB+ | Stable | 19/04/30 | Baa2 | Stable | 14/12/11 | BBB | Negative | 21/07/12

Thailand BBB+ Stable 20/04/13 | Baal Stable 20/04/21 | BBB+| Stable 20/03/17
lgapan A+ Stable 20/06/09 1 Al Stable 14/12/01 A Stable 22/03/25

Korea, Rep. AA Stable 16/08/08 | Aa2 Stable 15/12/18 | AA-— Stable 12/09/06

Taiwan AA+ Stable | 22/04/29 | Aa3 | Positive | 21/02/24 | AA Stable | 21/09/10

Hong Kong AA+ Stable | 17/09/22 | Aa3 | Stable | 20/01/20 | AA- | Stable | 20/04/20

Singapore AAA Stable 95/03/06 | Aaa Stable 02/06/14 | AAA Stable 03/05/14
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